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LJ Williams Limited 
 

Recent Price 2.37$                 EPS(est.2002) 0.10$                 
52 Wk Range $    1.60 - 2.37 Div.(est.2002) 0.05$                 
Shares O/s 19,742,074 Yld(est.2002) 2.11%
Float 17,858,680 P/E (est.2002) 23.70 X
Market Cap. 46,788,715$      Fiscal Yr End December
ACTUAL 2001 2000 1999

P/E Ratio 37.2 X 9.0 X N/A
EPS 0.05$                 0.09$               0.12-$                 
Div. Payout 66.00% Nil Nil
ROE% (Avg) 2.05% 3.44% -6.34%
ROA% (Avg) 1.09% 1.36% -2.18%
B.V. / Share 3.26$                 3.26$               2.95$                 
LT Debt 1,377,000$        -$                     37,018,000$      
Pref. Equity 228,000$           228,000$         228,000$           
Comm. Equity 64,339,000$      64,339,000$    58,328,000$      
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The loss per share amounted to 6 cents in 2002.  The corresponding period in 2001 yielded an EPS of 5 
cents per share.  

 

 
 
The Company 

 
The Company, founded in 1925 by Louis Jay Williams under the name Louis Jay Williams and Company, 
went public 1962. 
 
The Group and its subsidiaries are engaged in merchandising and distribution, ships agency and ships 
chandlery, insurance agency and manufacturing. The Group, which holds the Pepsi-Cola franchise for 
Trinidad and Tobago and Barbados, comprises of four subsidiaries, LJ Williams Properties Ltd., Movalite 
Ltd., Naco Caribbean Ltd. (Jamaica), and Bottlers Barbados Ltd. (51%).  

 
 The major shareholders are Williams Holdings Limited and Cynthia Richards. 
 
 In 2000, the company sold the Pepsi franchise to Pepsi Americas Inc. for US$13.8 million.  LJ Williams has 
a 10 per cent share of the new company, Pepsi Cola Trinidad Bottling Company Limited.  The operations of 
Barbados Bottlers were shut down permanently in 2000 as well.     
 
 
 
 

 
 



                                                                                                                                        July 27, 2001 
                         
                         Manufacturing Sector                                                                        Company Profiles 
 

LJ Williams Limited 
 
 
 
Update – Year ended December 31, 2002. 
 
Revenue grew 10.9 per cent in the year ended December 31, 2002 for LJ Williams (LJW).  In 2002 this 
figure was $95.6 million compared to $86.2 million posted in 2001.  Gross profit was up just 1.3 per cent 
however at $24.6 million in 2002 from the 2001 amount of $24.3 million.  Operating profit was down 
81.4 per cent to $0.4 million in 2002 from the corresponding 2001 figure of $2.0 million.  LJW reported 
an after tax loss of $1.5 million for 2002 compared to a profit of $1.2 million in the previous year.   
 
The Chairman, in explaining the performance stated that Movalite and the parent company were the main 
contributors to the increased revenue.  Movalite accepted lower margins in the local market to maintain 
market share in its speciality glazing contracts.  Naco also encountered the vagaries of the Jamaican 
market, having to deal with currency slippage, floods, a General Election, and low-price competition from 
the Far East.   
 
LJW is investing in the distribution side of its business with the acquisition of several new vehicles.  
Aside from the focus on lowering operating costs, we maintain that LJW has to expand the manufacturing 
side of its business.  LJW needs to take advantage of regional opportunities utilising core competencies.   
 
In c o m e  S ta te m e n t  A n a ly s is  (T T $  m ill io n s )

2 0 0 1 2 0 0 0 1 9 9 9 1 9 9 8 1 9 9 7
R e v . 8 6 .1 8 4 1 4 5 .9 4 0 1 8 4 .3 2 0 1 9 8 .8 6 0 1 4 1 .4 2 4
O p . In c . 1 .2 6 0 -8 .7 1 6 3 .5 7 7 8 .0 6 4 6 .1 3 1
D e p r . 1 .5 1 2 1 .0 0 1 8 .8 3 1 8 .9 2 8 8 .4 6 8
In t.  E x p . 1 .7 2 5 7 .7 7 3 7 .8 0 4 6 .6 6 0 4 .2 2 1
P re ta x  In c . 1 .8 6 9 2 .6 5 6 -5 .4 2 4 1 .1 8 7 3 .5 3 4
E f f .  T a x  R a te 3 5 .2 6 % 2 0 .3 7 % -1 1 .4 1 % 5 0 .8 0 % 1 5 .5 9 %
N e t In c . 1 .2 1 0 2 .1 1 5 -3 .8 9 5 3 .2 6 9 2 .9 8 3

B a l. S h e e t  &  O th e r  F in . D a ta  (T T $  m ill io n s )
C a s h 3 2 .1 0 0 4 8 .5 4 1 0 .7 8 9 1 .0 0 1 2 .2 2 1
C u rr .  A s s e ts 5 7 .7 5 5 8 9 .6 0 4 8 6 .9 9 6 8 3 .5 8 9 6 7 .2 0 0
T o ta l A s s e ts 9 9 .8 1 4 1 2 2 .4 3 0 1 8 3 .7 7 4 1 7 3 .5 8 3 1 3 8 .4 0 1
C u rr .  L ia . 3 8 .6 5 8 6 3 .9 1 1 8 3 .8 5 6 7 5 .4 7 7 5 4 .6 8 9
L T  D e b t 1 .3 7 7 0 .0 0 0 3 7 .0 1 8 3 2 .3 3 1 1 9 .8 2 1
C o m m o n  E q . 5 9 .7 7 9 5 8 .5 1 9 5 9 .1 4 0 6 2 .5 5 5 6 2 .4 3 2
T o ta l C a p . 9 8 .3 4 3 1 2 1 .0 1 5 1 8 3 .3 2 1 1 7 3 .5 8 3 1 3 8 .4 0 1
C a p  E x p . 9 .5 9 -7 0 .7 3 3 -1 2 .1 0 8 -1 9 .5 6 1 -1 0 .6 5 5
C a s h  F lo w -2 0 .7 7 7 7 9 .1 7 5 3 2 .4 8 2 -3 8 .9 0 1 2 2 .6 3 6  

 
 
 

 
This document is based on information obtained from sources which we believe to be reliable, but is not guaranteed as to accuracy or completeness by, and is not to be construed as a 
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