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Readymix (WI) Limited 
  

 
Recent Price $5.90 EPS(est.2002) $0.30
52 Wk Range    5.50  -  7.17 Div.(est.2002) $0.10
Shares O/s 12,000,000 Yield(est.2002) 1.69%
Float 3,050,400 P/E (est.2002) 19.67 X
Market Cap. 70,800,000$    Fiscal Yr End December
ACTUAL 2001 2000 1999

P/E Ratio  9.90 X  9.90 X 14.20 X
EPS 0.72$              0.74$              0.31$              
Div. Payout 33.33% 32.43% 32.26%
ROE% (Avg) 28.54% 37.26% 19.39%
ROA% (Avg) 11.21% 12.17% 6.27%
B.V. / Share $2.75 $2.30 $1.69
LT Debt $6,800,000 $10,228,000 $13,888,000
Pref. Equity Nil Nil Nil
Comm. Equity $33,054,000 $27,633,000 $20,268,000
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Earnings per share in the first quarter of 2003 reached 2.5 cents, a distinct improvement from the 0.1 
of a cent achieved in the corresponding period in 2002.  We are refraining from making a full-year 
projection until figures for the half-year become available.   

 

e Company 

e Company is a subsidiary of Trinidad Cement Ltd. whose principal business activities are the 
anufacture and sale of premixed concrete and the winning and sale of sand and gravel.  

 1998 the Company acquired Jusamco Readymix Limited, whose assets were integrated into the 
eration of the Company, providing greater strength and flexibility, and increased market share for the 
mpany. 

e major shareholders in the Company are Trinidad Cement Limited 70%, and Colonial Life Insurance 
mpany Trinidad Limited 5.59%. 
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Update – Q-1 ended March 31, 2003.  
 

Readymix (RML) produced a 14.6 per cent increase in revenue for the first quarter ended March 31, 
2003.  In 2003 revenue totalled $21.6 million up from $18.8 million during the same period in 2002.  
Operating profit rose 68.3 per cent to $1.1 million in 2003 from the $0.6 million made in 2002.  Net 
profit increased to $0.305 million in the first quarter of 2003 from $0.017 million in the corresponding 
period last year.   
 
Commenting on the first quarter growth, the Chairman stated that sales from industrial projects that 
began in 2002 and the private residential market provided the impetus.  The Barbados operations only 
began to meet expectations in March.  However it is expected that its 2003 budget will be met.   
 
The outlook is promising for RML in the next quarter.  ALNG Train 4 is scheduled to begin requiring 
RML’s product, and activity in the Government’s construction program is forecast to increase.  The 
performance in Barbados is expected to mirror that of March.   
 
 
In c o m e  S ta te m e n t  A n a ly s is  (T T $  m ill io n s )

2 0 0 1 2 0 0 0 1 9 9 9 1 9 9 8 1 9 9 7
R e v . 1 3 0 .2 9 3 1 2 3 .8 7 3 7 1 .6 4 3 9 4 .3 7 9 4 7 .8 7 0
O p . In c . 1 5 .2 2 0 1 4 .6 8 2 6 .3 1 1 8 .7 1 7 7 .3 9 6
D e p r . 6 .9 9 0 6 .3 2 7 3 .4 2 8 2 .5 7 6 1 .3 8 9
In t.  E x p . 2 .3 7 5 3 .0 6 1 1 .3 7 0 1 .7 1 9 1 .7 7 2
P re ta x  In c . 1 3 .3 6 9 1 3 .1 2 7 6 .0 1 5 9 .9 0 4 5 .6 2 4
E ff .  T a x  R a te 3 0 .8 9 % 1 6 .2 7 % 3 9 .0 7 % 2 2 .4 4 % 3 4 .4 4 %
N e t In c . 8 .6 6 1 8 .9 2 5 3 .6 6 5 7 .6 8 2 3 .6 8 7

B a l. S h e e t  &  O th e r  F in . D a ta  (T T $  m ill io n s )
C a s h 0 .6 3 7 1 .6 1 3 0 .9 7 4 0 .1 6 0 1 .2 3 4
C u r r .  A s s e ts 3 0 .9 1 1 3 6 .2 6 4 2 3 .8 4 5 2 1 .7 5 6 1 8 .9 7 9
T o ta l A s s e ts 7 5 .8 3 8 7 8 .7 1 3 6 7 .9 5 6 4 8 .9 8 0 4 2 .4 9 1
C u r r .  L ia . 2 5 .8 1 9 3 0 .4 5 4 2 5 .8 0 5 2 6 .6 2 1 2 7 .1 5 2
L T  D e b t 6 .8 0 0 1 0 .2 2 8 1 3 .8 8 8 0 .7 2 2 0 .7 5 5
C o m m o n  E q . 3 3 .0 5 4 2 7 .6 3 3 2 0 .2 6 8 1 7 .5 4 2 1 2 .2 6 0
T o ta l C a p . 7 5 .8 3 8 7 8 .7 1 3 6 7 .9 5 6 4 8 .9 8 0 4 2 .4 9 1
C a p  E x p . 9 .3 8 4 4 .6 6 0 2 0 .3 3 0 6 .2 2 7 5 .7 9 1
C a s h  F lo w 2 .6 3 2 5 .7 5 3 -1 4 .5 5 0 5 .5 1 4 -1 .4 9 4  

 
 
 
This document is based on information obtained from sources which we believe to be reliable, but is not guaranteed as to accuracy or completeness by, and is not to be construed as a 
representation by, West Indies Stockbrokers Limited. Expressions of opinion herein are subject to change without notice. This document is not, and should not be construed as, an offer or the 
solicitation of an offer to buy or sell securities. West Indies Stockbrokers Limited and or their officers, directors, and employees may own or have positions in any of the securities mentioned 
herein, and may from time to time add or dispose of any such securities. This document is for the information of clients only and is not for publication in the Press or elsewhere without the 
permission of West Indies Stockbrokers Limited.  WISE is a subsidiary of RBTT Financial Holdings Limited 

West Indies Stockbrokers Limited, 23a Chacon Street, Port of Spain, Trinidad  (868) 623-4861 Fax (868)-627-5002  e-mail: wiseltd@tstt.net.tt 
Member of The Trinidad and Tobago Stock Exchange Ltd. 
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