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Local Market Summary   
 
The local equity market showed negative strides for the month of March as all three Indices trended downward. The Composite Index 
slipped 4.12 points or 0.47 per cent to 872.07, the All T&T Index lost 3.13 points or 0.25 per cent to 1,234.65 and the Cross Listed 
Index declined 0.60 points or 0.94 per cent to 63.38. Year to date the Composite Index, All T&T Index and Cross Listed Index rose 
4.36 per cent, 5.01 per cent and 3.01 per cent respectively. The advance to decline ratio ended the month at 9 to 7. 
 
Trading activity in March resulted in 3,309,206 shares changing hands which fell below the previous month’s volume of 6,856,628 
shares traded by a significant 51.74 per cent. Additionally, when compared to the corresponding period in 2010, volumes were down 
by 71.50 per cent from 11,610,388 shares. In Q111, 14,618,202 shares traded, down 42.80 per cent when compared to Q110 and up 
13.69 per cent when compared to Q410. 
 
The value of shares traded for the month under review amounted to $42,502,198.81, down a substantial 58.39 per cent from the prior 
month’s total of $102,133,635.42. It should be noted that in February there was heavy trading in the shares of Neal and Massy 
Holdings Limited (NML) with over 1,300,000 shares traded valued at over $55,000,000.00. Also, when compared to March 2010, the 
value of shares traded fell 67.12 per cent from $129,245,873.92. 
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Fixed Income Market Summary 
 
The latest report released by the Central Bank indicated that headline inflation slowed to 10.70 per cent in February, a decline from 
the previous month’s rate of 12.50 per cent and an increase from 4.80 per cent a year earlier. As outlined in the report, food price 
inflation, which has been the major driver of the headline inflation rate, slowed to 25.10 per cent in the twelve months to February 
2011 from 30.90 per cent in January. 
 
In March, interest rates on Open Market Operations (OMOs) increased to 0.87 per cent, 1.14 per cent and 1.57 per cent  on the 3-
month, 6-month and 1-year issues respectively. 
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Jamaica Market Summary   
 
The Jamaican market ended the month under review in positive territory with all three major Indices posting gains. The JSE Market 
Index advanced 726.30 points or 0.84 per cent to 86,532.02, the JSE Select Index increased 20.92 points or 0.94 per cent to 
2,238.48 and the JSE All Jamaican Composite climbed 53.56 points or 0.07 per cent to 81,813.36. 
 
Trading activity resulted in 146,957,561 shares traded valued at over J$2,313,931,267.59. National Commercial Bank of Jamaica 
Limited (NCBJ) was the volume leader accounting for 34.54 per cent of the market with 50,753,593 shares traded. The major 
advance for the month was Radio Jamaica Limited (RJR), up 10.62 per cent or J$0.24 to J$2.50 while the major decline was Ciboney 
Group Limited (CBNY), down 50.00 per cent or J$0.03 to J$0.03. 
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Global Market Indices 
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West Indies Stockbrokers Limited (WISE) is a subsidiary of RBTT Financial Group. From time to time WISE and/or its staff may take 
positions in some or all of the shares mentioned in our report. WISE welcomes your comments.  Please e-mail us at info@wisett.com. 


