An RBC Company

YEAR END 2017 REVIEW
Local Market Summary
For the Year Ended December 31, 2017, both the Composite and Cross Listed closed in positive territory while
the All Trinidad ended in the red. The Composite Index rose by 4.70 per cent or 56.82 points to close at
1,266.35, the Cross Listed Index increased by 38.65 per cent or 30.21 points to 108.38 and the All Trinidad and
Tobago Index fell 5.75 per cent or 105.48 points to end at 1,728.75. In the Fourth Quarter (Q417) alone, the
Composite Index and Cross Listed Index registered gains of 1.99 per cent and 15.08 per cent respectively while
the All Trinidad and Tobago Index recorded a decline of 3.00 per cent. The advance to decline ratio ended the
year at 17 to 17.

TTSE Market Summary for the
Year Ended December 31, 2017

TTSE Market Summary for the Period
December 31, 2016 to December 31, 2017

Trading activity on the First Tier Market for the year 2017 decreased by 8.07 per cent with 84,550,274 shares
changing hands compared to 91,975,523 shares traded in 2016. Q417 on Q416, volumes traded grew by 19.69
per cent from 19,639,549 shares in Q416 to 23,505,745 shares in Q417. When compared to the previous
quarter (Q317), market activity rose 25.18 per cent from 18,777,510 shares. The value of shares traded
increased by 7.65 per cent from $951,852,646.51 in 2016 to $1,024,708,791.27 in 2017. Q417 on Q416, the
value of shares traded was up 24.65 per cent from $227,794,288.39 (Q416) to $ 283,956,965.93 (Q417).
JMMB Group Limited (JMMBGL) was the volume leader for the second consecutive year end with 17.56 per
cent of the market or 16,304,481 shares traded. NCB Financial Group Limited (NCBFG) was next with 10.52 per
cent of the total volume traded or 8,893,485 shares. Grace Kennedy Limited (GKC) followed with 9.10 per cent
of all trades or 7,693,013 shares traded. The fourth volume leader was Sagicor Financial Corporation (SFC)
with 8.77 per cent of market activity or 7,415,775 shares changing hands. Next was Trinidad Cement Limited
(TCL) which accounted for 8.67 per cent of the trading during the period with 7,331,903 shares crossing the
floor.
On the TTD Mutual Fund Market, 6,345,888 CLICO Investment Fund (CIF) units traded during 2017 with a
value of $146,581,081.52 compared to 2016 which saw 7,908,616 units traded with a value of $178,775,804.
CIF’s share price fell 7.16 per cent or $1.62 to end 2017 at $21.00. Additionally, 76,685 Praetorian Property
Mutual Fund (PPMF) units traded with a value of $223,618.09 and 3,655 units of Calypso Macro Index Fund
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(CALYP) traded with a value of $78,919.00. PPMF’s share price rose 10.51 per cent or $0.29 to end 2017 at
$3.05 and CALYP’s share price declined 2.24 per cent or $0.49 to $21.40.
The top performer for 2017 was NCB Financial Group Limited (NCBFG), up an outstanding 109.00 per cent or
$3.27 to close the year end period at $6.27. The second major advance was JMMB Group Limited (JMMBGL),
registering a 83.33 per cent gain or $0.75 to end at $1.65. Guardian Holdings Limited (GHL) followed, rising
34.62 per cent or $4.38 to close at $17.03.

For the period under review, Unilever Caribbean Limited (UCL was the major decline, down 51.54 per cent or
$30.84 to close at $29.00. One Caribbean Media Limited (OCM) was next, down 34.37 per cent or $6.84 to end
at $13.06. This was followed by National Flour Mills Limited (NFM), which posted a 24.21 per cent drop or $0.61
to close 2017 at $41.91.

Fourth Quarter Dividend Payments
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Highlights for the Fourth Quarter of 2017
October 2017
 Scotia Investment Jamaica Limited announced that the Supreme Court of Jamaica has approved and
sanctioned the Scheme of Arrangement pursuant to which stock units in the Company (other than those
held by Scotia Group Jamaica Limited) will be cancelled in consideration for cash payments J$38.00
per stock unit (payable to stockholders in Jamaica currency or, at their election, in United States
currency but in United States currency only in the case of stockholders whose stock units are crosslisted on the Trinidad and Tobago Stock Exchange). The Court Order was filed with the Registrar of
Companies today and accordingly Scheme has become effective.

November 2017
 ANSA Coatings International Limited a subsidiary of ANSA McAL Limited made a mandatory offer for all
the shares of Minority Shareholders of Berger Paints Trinidad Limited at a cash price of TT6.76 per
ordinary share. The Offer opened on November 1, 2017 and closed on December 6, 2017.


JMMB Group issued US currency dividends to TT shareholders, the complete transition to USD
payments is expected to be completed by June 2018.



Winding up of Praetorian Property Mutual Fund
The Trustee of the Praetorian Property Mutual Fund ("the Fund") wished to remind all Class A
Unitholders of the year-end Trustee Report dated September 30, 2016, in which it was reported that
pursuant to a Resolution of the Class B Unitholders passed on the July 21, 2016, the Termination Date
for the said Fund was resolved to be November 14, 2017. In order for the Trustee to dispose of the
remaining properties in the Deposited Properties, it has become expedient to extend said Termination
Date of the Fund to November 14, 2018. The Trustee advised that in the best interest of the
Unitholders, such decision to extend the Termination Date does not materially prejudice the interests of
the Unitholders nor will it result in any material increase in the amount of costs and charges payable
from the properties in the Fund.



Guardian Holdings Limited ("GHL") has relaunched an initiative whereby encouraging shareholders, to
deposit their GHL shares into the Trinidad and Tobago Central Depository Limited ("TTCD"). In order to
deposit shares, you must have an account with a stockbroker.



National Flour Mills Limited (NFM) - The global rise in the cost of wheat is threatening local flour prices
and if wheat prices on the international market continue on an upward trend National Flour Mills Limited
(NFM) would be unable to stave off increasing the price of flour. Wheat accounts for about 60 to 65 per
cent of NFM’s total imports and about 45 per cent of the company’s wheat imports come from dark,
northern spring wheat. The dark, northern spring wheat has increased between 12 and 15 per cent in
2017.

December 2017
 On December 1, 2017 NCB Financial Group Limited announced the completion of the acquisition of a
50.1% majority stake in Clarien Group Limited, owner of Clarien Bank Limited based in Hamilton,
Bermuda.
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The Board of Guardian Holdings Limited (GHL) on the 8th day of December, 2017 received a Bid
Circular issued by NCB Financial Group Limited (NCBFG) offering, through its wholly-owned subsidiary
NCB Global Holdings Limited (NCBGH), to the Shareholders of GHL to purchase up to 74,230,750
shares in GHL for US$2.35 per GHL Share.
The offer if successful would result in NCBFG holding not more than 62% of the issued and outstanding
shares of GHL.



FirstCaribbean International Bank Limited (FCI) has confirmed that it is exploring listing some of its
shares on the stock market in United States. Although no final decisions had been made, Van Hasselt
said a listing on the NYSE would provide (FCI) with access to a larger investor base, enhanced liquidity,
and greater access to capital.



GraceKenndey Limited (GKC) is exploring the possibility of loading its mobile wallet, branded GK MPay,
with bitcoins or other cryptocurrencies. This would require approval from the Bank of Jamaica (BOJ),
which regulates mobile money services. GKC’s mobile wallet can be used for remittances, bill
payments, peer-peer transactions, and payments for good and services at more than 150 participating
retail outlets in Jamaica.

Fixed Income Market Summary for the Fourth Quarter of 2017
As indicated in the November 2017 Monetary Policy Announcement released by the Central Bank of Trinidad &
Tobago, headline inflation declined to 1.20 per cent in September 2017 from 1.40 per cent in July 2017.
In December 2017, the yield on the 3-month, 6-month and 1-year Open Market Operations (OMO) stood at 1.21
per cent, 1.76 per cent and 2.72 per cent respectively from 1.20 per cent, 1.75 per cent and 2.81 per cent a year
earlier. The Central Bank maintained the Repo Rate, the rate at which it lends to commercial banks, at 4.75 per
cent.

Key Rates
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Energy Prices

Gas Prices

Global Market Indices

(Statistics provided were based on price and indices data available as at December 31, 2017)
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West Indies Stockbrokers Limited
Member of the Trinidad and Tobago Stock Exchange Limited
P.O. Box 259, St. Clair Place, 8 Sweet Briar Road, Port of Spain, Trinidad W.I.
TEL: (868) 628-WISE (9473) FAX: (868) 622-5002 EMAIL: wiseinfo@wisett.com
West Indies Stockbrokers Limited (WISE) is a subsidiary of RBC Financial (Caribbean) Limited. From time to time WISE and/or its staff may
take positions in some or all of the securities mentioned in our report. WISE welcomes your comments. Please e-mail us at
wiseinfo@wisett.com.

YE17 Report - Page 6 of 6
West Indies Stockbrokers Limited
www.wisett.com

