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NINE MONTH 2017 REVIEW
Local Market Summary
Indices movement for the Nine Month period ended September 30, 2017 (NM17), varied on the local market
both the Composite and Cross Listed Index ended the period in positive territory while the All Trinidad and
Tobago Indices closed in the red. The Composite Index rose by 2.65 per cent or 32.07 points to close at
1,241.60, the Cross Listed Index increased by 20.48 per cent or 16.01 points to 94.18 and the All Trinidad and
Tobago Indices fell 2.84 per cent or 52.05 points to end at 1,782.18. For the nine month period there were 13
stocks advancing and 16 declining.
TTSE Market Summary for the
Nine Months Ended September 30, 2017

TTSE Market Summary for the Period
September 30, 2016 to September 30, 2017

For NM17, volumes traded on the First Tier Market declined 15.61 per cent with 61,044,529 shares changing
hands compared to 72,335,975 shares traded in NM16. Q317 on Q316, market activity was up 34.41 per cent
from 13,970,570 shares in Q316 to 18,777,510 shares in Q317. When compared to the previous quarter
(Q217), trading activity fell 17.51 per cent from 22,762,777 shares. The value of shares traded increased by
2.31 per cent to $740,751,825.34 in NM17 from $724,058,358.12 in NM16. Q317 on Q316, the value of shares
traded up, 43.30 per cent from $197,549,713.69 (Q316) to $283,081,676.54 (Q317).
In NM17, the volume leader was JMMB Group Limited (JMMBGL) with 17.56 per cent of the market or
10,716,774 shares traded. NCB Financial Group Limited (NCBFG) was next with 10.52 per cent of the total
volume traded or 6,424,077 shares. Scotia Investment Jamaica Limited (SIJL) followed with 9.80 per cent of all
trades or 5,979,580 shares traded. The fourth volume leader was Sagicor Financial Corporation (SFC) with 9.74
per cent of market activity or 5,948,037 shares changing hands. Next was Trinidad Cement Limited (TCL) which
accounted for 9.49 per cent of the trading during the period with 5,793,549 shares crossing the floor.
On the TTD Mutual Fund Market, 5,469,617 CLICO Investment Fund (CIF) units traded in NM17 with a value of
$121,923,215.28 compared to NM16 which saw 6,032,228 units traded with a value of $136,366,241.76. CIF’s
share price fell 4.91 per cent or $1.11 to end NM17 at $21.51. Additionally, 76,685 Praetorian Property Mutual
Fund (PPMF) units traded with a value of $223,618.09 and 3,655 units of Calypso Macro Index Fund (CALYP)
traded with a value of $78,919.00. PPMF’s share price rose 10.51 per cent or $0.29 to end NM17 at $3.05 and
CALYP’s share price declined 2.24 per cent or $0.49 to $21.40.
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The top performer for NM17 was NCB Financial Group Limited (NCBFG), up an outstanding 70.00 per cent or
$2.10 to close the nine month period at $5.10. The second major advance was JMMB Group Limited
(JMMBGL), registering a 50.00 per cent gain or $0.45 to end at $1.35. Guardian Holdings Limited (GHL)
followed, rising 18.58 per cent or $2.35 to close at $15.00.

For the period under review, One Caribbean Media Limited (OCM) was the major decline, down 28.44 per cent
or $5.66 to close at $14.25. National Flour Mills Limited (NFM) was next, down 20.63 per cent or $0.52 to end at
$2.00. This was followed by Unilever Caribbean Limited (UCL), which posted a 17.53 per cent drop or $10.49 to
close NM17 at $49.35.
Second Quarter Dividend Payments
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Highlights for the Third Quarter of 2017
July 2017
 GraceKennedy Limited announced that it has agreed to acquire 100 percent ownership of Consumer
Brands Limited, a large player in the Jamaican distribution market. The acquisition is expected to be
finalized before the end of Q3 2017.
Among the brands distributed by Consumer Brands is the Procter and Gamble (P&G) line of products
which the company has distributed in Jamaica since 1992. Consumer Brands also distributes products
for ten other international and local principals through chain and independent supermarkets,
wholesalers, pharmacies, beauty supply outlets and convenience stores. With sales of over $2 billion
annually, the company has consistently achieved significant annual revenue growth since its
establishment.
"This valuable portfolio of brands brings welcomed expansion to the range of products that we distribute
in Jamaica. Our expertise in managing top tier brands and deep distribution channels make us a natural
fit for this acquisition and we expect the products to continue to perform very well," said Don Wehby,
Group CEO of GraceKennedy.
Consumer Brands will become a subsidiary of the GraceKennedy Group under GraceKennedy Foods.
Athol Smith, who has been Managing Director of Consumer Brands, will remain with the company as an
advisor during the transition period.
P&G brands are some of the most recognizable international fast moving consumer goods with
household names such as Charmin, Bounty, Ariel, Downy, Tide, Always, Tampax, Pampers, Febreze,
Crest and Olay among its products.


Scotia Investments Jamaica Limited (“Scotia Investments”) announced that on 24th July, 2017 the
Supreme Court of Judicature of Jamaica issued an Order permitting the Company to convene a
Meeting of its stockholders pursuant to which the Company would become a wholly-owned subsidiary of
Scotia Group. Under the Scheme of Arrangement, if approved, stock units in the Company held by
persons other than Scotia Group would be cancelled and Scotia Group would pay to each such
stockholder the sum of J$38.00 per cancelled stock unit. Stockholders in Trinidad and Tobago will be
paid in United States currency only and those in Jamaica will have the option to elect to receive
payment in United States currency.



ANSA McAL Limited (“ANSA McAL”), advised of the completion of the acquisition of 1,869,805 ordinary
shares in Lewis Berger (Overseas Holdings) Limited (“LBOH”), representing 100% of the shareholding
in LBOH, a private limited company incorporated under the laws of England & Wales with effect from
July 24, 2017. LBOH is the owner of:
a) 3,613,011 ordinary shares in Berger, representing 70% of the shareholding of Berger;
b) 376,000 equity shares, representing 100% of the shareholding of Berger Paints Barbados
Limited, a company incorporated under the laws of Barbados;
c)09,332,222 equity shares, representing 51% of the shareholding of Berger Paints Jamaica
Limited, a publicly listed company incorporated under the laws of Jamaica.
The transaction whereby ANSA McAL is due to acquire 500,000 ordinary shares in Berger Paints
Trinidad Limited from Chan Ramlal Limited is expected to close in the near future subject to the
satisfaction of certain conditions precedent, typical in share purchase transactions of this nature.
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The transfer of Trinidad and Tobago NGL Limited Class B Shares allocated pursuant to the Offer was
effected on 19th July 2017. The share offering was oversubscribed by 1.53 times with the company and
institutional categories being oversubscribed by 223 per cent and 313 per cent respectively. The
following summarizes the shares allocated to each Investor Type Category:
Investors Type Category

Individual

Number of
Shares
Allocated
20,610,427

Percentag
e of Offer

Allocation to each Application

51.21%

4,899,522

12.17%

Each individual received 100% of
his/her application
Each individual received 100% of
his/her application

8,700,851

21.62%

Each applicant received 34.86% of its
application

Registered Mutual Funds,
including the Trinidad and
Tobago Unit Trust Corporation
Registered Pension, Other
Trust Funds, Credit Unions,
Co-operatives and National
Enterprises Limited (NEL)
National Insurance Board of
Trinidad and Tobago and other
National Insurance Schemes
of other countries
Other Companies

4,024,800

10.00%

Each applicant received 84.52% of its
application

2,012,400

5.00%

Each applicant received 30.93% of its
application

TOTAL

40,248,000

100%

August 2017
 Trinidad Cement Limited (TCL) advised that on the 17th day of August 2017, the Board of Directors of
one of its subsidiaries, READYMIX (WEST INDIES) LIMITED (Readymix), granted approval for
Readymix to enter into an agreement for the sale to East Lake Development situate at Tumpuna Road,
Guanapo, in the Ward of Arima, comprising 18.9 hectares, being a portion of the lands owned by
Readymix, comprising approximately 213 acres. On the 18th day of August 2017, Readymix entered
into the said agreement. The sale will facilitate the construction of a gated community of 10 multi-family
buildings with a total of one hundred and eighty (180) residential condominiums and ninety
complementary services, and the sale of the Units to third party purchasers together with roads, water,
sewerage and drainage systems, and other facilities and amenities, subject to the approval by the Town
and Country Planning Division of the Ministry of Planning and Development and/or other competent
planning authorities, and all conditions, subject to which such development shall be permitted.
Via a shareholders agreement, Readymix will become a ten percent (10%) shareholder in ELDC.
It is intended that the raw materials for the construction of the Units and other facilities will be provided
by the TCL Group.

September 2017
 On September 1, 2017, Sagicor Bank Jamaica Limited listed preference shares on the Jamaica Stock
Exchange, marking the first time in the Bank’s 34 year history that it has listed preference share.
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Significant disruption in the U.S energy market and refinery operations occurred as a result of Hurricane
Harvey and Irma.

Fixed Income Market Summary for the Second Quarter of 2017
As indicated in the September 2017 Monetary Policy Announcement released by the Central Bank of Trinidad &
Tobago, headline inflation declined to 1.40 per cent in July 2017 from 1.70 per cent in May 2017.
In September 2017, the yields on the 3-month, 6-month and 1-year Open Market Operations (OMOs) remain
unchanged from earlier in the year at 1.20 per cent, 1.76 per cent and 2.72 per cent respectively. The Central
Bank maintained the Repo Rate, the rate at which it lends to commercial banks, at 4.75 per cent.
Key Rates

Energy Prices

Gas Prices
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Global Market Indices

(Statistics provided were based on price and indices data available as at September 29, 2017)

West Indies Stockbrokers Limited
Member of the Trinidad and Tobago Stock Exchange Limited
P.O. Box 259, St. Clair Place, 8 Sweet Briar Road, Port of Spain, Trinidad W.I.
TEL: (868) 628-WISE (9473) FAX: (868) 622-5002 EMAIL: wiseinfo@wisett.com
West Indies Stockbrokers Limited (WISE) is a subsidiary of RBC Financial (Caribbean) Limited. From time to time WISE and/or its staff may
take positions in some or all of the securities mentioned in our report. WISE welcomes your comments. Please e-mail us at
wiseinfo@wisett.com.

NM17 Report - Page 6 of 6
West Indies Stockbrokers Limited
www.wisett.com

